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Our Vision 

Central Texas is a model healthy community. 
 

 
Our Mission 

By caring for those who need it most, Central Health 
improves the health of our community. 

 
Our Values 

Central Health will achieve excellence through: 
Stewardship - We maintain public trust through fiscal discipline and open and transparent communication. 

Innovation - We create solutions to improve healthcare access. 
Respect - We honor our relationship with those we serve and those with whom we work. 

Collaboration - We partner with others to improve the health of our community. 

 

 

BOARD MEETING 
 

June 24, 2020 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

CONSENT AGENDA ITEM 1 
 

Accept a report of the May 2020 financial statements for Central Health as recommended by the Budget 
and Finance Committee. 









































 

 
Our Vision 

Central Texas is a model healthy community. 
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Our Values 

Central Health will achieve excellence through: 
Stewardship - We maintain public trust through fiscal discipline and open and transparent communication. 

Innovation - We create solutions to improve healthcare access. 
Respect - We honor our relationship with those we serve and those with whom we work. 

Collaboration - We partner with others to improve the health of our community. 
 

 
BOARD MEETING 

 
June 24, 2020 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

CONSENT AGENDA ITEM 2 
 

Accept a report of the May 2020 financial statements for the Community Care Collaborative as 
recommended by the Budget and Finance Committee. 





















 

 
Our Vision 

Central Texas is a model healthy community. 
 

 
Our Mission 

By caring for those who need it most, Central Health 
improves the health of our community. 

 
Our Values 

Central Health will achieve excellence through: 
Stewardship - We maintain public trust through fiscal discipline and open and transparent communication. 

Innovation - We create solutions to improve healthcare access. 
Respect - We honor our relationship with those we serve and those with whom we work. 

Collaboration - We partner with others to improve the health of our community. 
 

 
BOARD MEETING 

 
June 24, 2020 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

CONSENT AGENDA ITEM 3 
 

Approve the execution of a lease agreement for the Eligibility Call Center as recommended by the Budget 
and Finance Committee. 



















 

 
Our Vision 

Central Texas is a model healthy community. 
 

 
Our Mission 

By caring for those who need it most, Central Health 
improves the health of our community. 

 
Our Values 

Central Health will achieve excellence through: 
Stewardship - We maintain public trust through fiscal discipline and open and transparent communication. 

Innovation - We create solutions to improve healthcare access. 
Respect - We honor our relationship with those we serve and those with whom we work. 

Collaboration - We partner with others to improve the health of our community. 
 

 
BOARD MEETING 

 
June 24, 2020 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

CONSENT AGENDA ITEM 4 
 

Receive and ratify Central Health Investments for February, March, and April 2020. 

















































        AGENDA ITEM #   
 

STATE OF TEXAS       
          
COUNTY OF TRAVIS      
 

CENTRAL HEALTH   
 
 

Whereas, it appears to the Board of Managers of the Central Health, Travis County, 
Texas that there are sufficient funds on hand over and above those of immediate 
need for operating demand, 
 
Now, Therefore, the Board of Managers hereby orders 
 

1.) that the County Treasurer of Travis County, Texas, acting on behalf of 
Central Health, execute the investment of these funds in the total 
amount of $22,863,015.58 in legally authorized securities as stipulated 
in the Travis County Healthcare District Investment and Collateral 
Policy for the periods as indicated in Attachment A, which consists of 
14 pages. 

 
2.) that the County Treasurer, acting on behalf of Central Health, take and 

hold in safekeeping all individual security investment instruments, 
relinquishing same only by order of the Board of Managers or for 
surrender at maturity. 

 
 

Date:       April 22, 2020 
 
 
         

CHAIR, BOARD OF MANAGERS  
 
 
             
VICE CHAIR, BOARD OF MANAGERS  MANAGER 
 
 
             
MANAGER      MANAGER 
 
 
             
MANAGER      MANAGER 
 
 
             
MANAGER      MANAGER 



















     CENTRAL HEALTH

     INVESTMENT DEPARTMENT

     SECURITY TRANSACTION FORM

DATE: 3/18/2020
______________

TIME: 10:30
______________

    The following transaction was executed on behalf of Central Health:

  DESCRIPTION: TexDaily FUND NAME: CENTRAL HEALTH

    PAR VALUE: 61,000.00 SAFEKEEPING NO: N/A

CPN/DISC RATE: N/A PRICE: 100%

MATURITY DATE: N/A BOND EQ. YIELD: 1.0800%

 
    PRINCIPAL: 61,000.00 PURCHASED THRU: TexDaily

 
  ACCRUED INT: N/A BROKER: N/A

    TOTAL DUE: 61,000.00 CUSIP #: N/A
 

   TRADE DATE: 3/18/2020   SETTLEMENT DATE: 3/18/2020

AUTHORIZED BY:
        _________________________________
        CASH/INVESTMENT MANAGER













CENTRAL HEALTH MONTHLY INVESTMENT REPORT

PORTFOLIO STATISTICS

DATE: March 31, 2020

By Fund Type

    Operating 263,715,386.95$          93.01%

    LPPF 19,813,412.24              6.99%

    Bond Proceeds -                               0.00%

    Other -                               0.00%
Total Portfolio 283,528,799.19$          100.00%

By Security Type

    Operating-

TexasDAILY 64,414,688.55$            24.43%

TexPool 73,164,356.80$            27.74%

TexSTAR 8,093,957.31$              3.07%

TexasTERM CP 5,000,000.00                1.90%

Non-Int Bearing Bank Account 1,190,000.00                0.45%

Certificates of Deposit -                               0.00%

Treasury Securities 9,989,062.50                3.79%

Government Agencies 69,797,511.18              26.47%

Commercial Paper 18,775,330.17              7.12%

Municipal Bonds 13,290,480.44              5.04%
Total 263,715,386.95$          100.00%  

    LPPF- 

TexPool 19,813,412.24 100.00%
Total 19,813,412.24$            100.00%

   Bond Proceeds-

TexPool -$                             #DIV/0!
Total -$                             #DIV/0!

Compared to Policy Limits Actual % Guidelines

TexasDAILY 64,414,688.55 24.54% 30.00%

TexPool 73,164,356.80 27.87% 50.00%

TexSTAR 8,093,957.31 3.08% 30.00%

TexasTERM CP 5,000,000.00 1.90% 30.00%

Total LGIPS 150,673,002.66$          57.39% 70.00%

Certificates of Deposit -                               0.00% 50.00%

Treasury Securities 9,989,062.50                3.80% 100.00%

Government Agencies 69,797,511.18              26.59% 75.00%

Commercial Paper 18,775,330.17              7.15% 20.00%

Municipal Bonds 13,290,480.44              5.06% 20.00%
262,525,386.95$          100.00%



Commercial Papter by Entity as a Percentage of Portfolio

Toyota CP 5,919,480.00$              3.86% 5.00%

Credit Suisse 5,920,600.17$              2.25% 5.00%

ING CP 6,935,250.00$              2.64% 5.00%
18,775,330.17$            8.75% 20.00%

Municipal Bonds by Entity as a Percentage of Portfolio

Chippewa Valley School Go Bonds 2,022,800.00$              0.77% 5.00%

TX State Tran Rev 8,068,560.00$              3.06% 5.00%

TX A&M Univ Rev Bond 3,026,880.00$              1.15% 5.00%
13,118,240.00$            4.97% 25.00%

Investment Revenue & Accrued Interest March-20 Fiscal YTD

    Interest/Dividends-

TexasDAILY 64,493.59$                   366,971.50$       

TexPool 72,523.00 415,806.34$       

TexSTAR 6,603.81 75,161.61$         

TexasTERM CP 0.00 -$                    

Certificates of Deposit 0.00 -$                    

Treasury Securities 0.00 68,750.00$         

Government Agencies 69,326.25 69,326.25$         

Commercial Paper 0.00 -$                    

Municipal Bonds 0.00 126,981.50$       

212,946.65$                 1,122,997.20$    

Discounts, Premiums,  & Accrued Interest

TexasTERM CP 7,199.45$                     17,882.51$         

     -less previous accruals 0.00 -$                    

Certificates of Deposit 0.00 -$                    

     -less previous accruals 0.00 -$                    

Treasury Securities 13,159.91 72,532.28$         

     -less previous accruals 0.00 (114,835.17)$      

Government Agencies 145,625.00 482,667.50$       

     -less previous accruals (110,438.92) (202,885.38)$      

Commercial Paper 29,455.16 86,782.56$         

     -less previous accruals 0.00 -$                    

Municipal Bonds 193,878.01 261,286.20$       

     -less previous accruals (178,678.77) (310,139.25)$      

100,199.84$                 293,291.25$       

Total Investment Revenue & Accrued Interest 313,146.49$                 1,416,288.45$    



AGENDA ITEM # 

STATE OF TEXAS 

COUNTY OF TRAVIS  

CENTRAL HEALTH 

Whereas, it appears to the Board of Managers of the Central Health, Travis County, 
Texas that there are sufficient funds on hand over and above those of immediate 
need for operating demand, 

Now, Therefore, the Board of Managers hereby orders 

1.) that the County Treasurer of Travis County, Texas, acting on behalf of 
Central Health, execute the investment of these funds in the total 
amount of $79,775,341.81 in legally authorized securities as stipulated 
in the Travis County Healthcare District Investment and Collateral 
Policy for the periods as indicated in Attachment A, which consists of 
18 pages. 

2.) that the County Treasurer, acting on behalf of Central Health, take and 
hold in safekeeping all individual security investment instruments, 
relinquishing same only by order of the Board of Managers or for 
surrender at maturity. 

Date: May 27, 2020 

CHAIR, BOARD OF MANAGERS 

VICE CHAIR, BOARD OF MANAGERS MANAGER 

MANAGER MANAGER 

MANAGER MANAGER 

MANAGER MANAGER 



     CENTRAL HEALTH

    INVESTMENT DEPARTMENT

     SECURITY TRANSACTION FORM

DATE: 4/1/2020
______________

TIME: 10:30
______________

    The following transaction was executed on behalf of Central Health:

  DESCRIPTION: Texas Daily FUND NAME: CENTRAL HEALTH

    PAR VALUE: $890,000.00 SAFEKEEPING NO: N/A

CPN/DISC RATE: N/A PRICE: 100%

MATURITY DATE N/A YIELD 0.9600%

    PRINCIPAL: $890,000.00 PURCHASED THRU: Texas Daily

  ACCRUED INT: N/A BROKER: N/A

    TOTAL DUE: $890,000.00 CUSIP #: N/A
 

   TRADE DATE: 4/1/2020  SETTLEMENT DATE: 4/1/2020

AUTHORIZED BY: Deborah A Lauderm
       _________________________________
       CASH/INVESTMENT MANAGER









     CENTRAL HEALTH

     INVESTMENT DEPARTMENT

     SECURITY TRANSACTION FORM

DATE: 4/13/2020
______________

TIME: 10:30
______________

    The following transaction was executed on behalf of Central Health:

  DESCRIPTION: TexDaily FUND NAME: CENTRAL HEALTH

    PAR VALUE: 604,000.00 SAFEKEEPING NO: N/A

CPN/DISC RATE: N/A PRICE: 100%

MATURITY DATE: N/A BOND EQ. YIELD: 0.9000%

 
    PRINCIPAL: 604,000.00 PURCHASED THRU: TexDaily

 
  ACCRUED INT: N/A BROKER: N/A

    TOTAL DUE: 604,000.00 CUSIP #: N/A
 

   TRADE DATE: 4/13/2020   SETTLEMENT DATE: 4/13/2020

AUTHORIZED BY:
        _________________________________
        CASH/INVESTMENT MANAGER



     CENTRAL HEALTH

     INVESTMENT DEPARTMENT

     SECURITY TRANSACTION FORM

DATE: 4/15/2020
______________

TIME: 10:30
______________

    The following transaction was executed on behalf of Central Health:

  DESCRIPTION: Texpool FUND NAME: CENTRAL HEALTH

    PAR VALUE: 14,609,635.54 SAFEKEEPING NO: N/A

CPN/DISC RATE: N/A PRICE: 100%

MATURITY DATE: N/A BOND EQ. YIELD: 0.4747%

 
    PRINCIPAL: 14,609,635.54 PURCHASED THRU: Texpool

 
  ACCRUED INT: N/A BROKER: N/A

    TOTAL DUE: 14,609,635.54 CUSIP #: N/A
 

   TRADE DATE: 4/15/2020   SETTLEMENT DATE: 4/15/2020

AUTHORIZED BY:
        _________________________________
        CASH/INVESTMENT MANAGER



     TRAVIS COUNTY

         INVESTMENT DEPARTMENT

       SECURITY TRANSACTION FORM

DATE: 4/16/2020

TIME: 8:00 AM
______________

    The following transaction was executed on behalf of Travis County:

     DESCRIPTION: ING CP         FUND NAME/ACCT # : OPERATING

(Discount) #8000

       PAR VALUE: $ 5,000,000.00    SAFEKEEPING NO:
________________

   COUPON/DISC.  RATE: 1.050%    PRICE:
(DISCOUNT)

   MATURITY DATE: 10/13/2020 US TREASURY CONVENTION YLD

________________

P 31131
______________

99.4750000
______________

1.055 4%
______________

       PRINCIPAL: $ 4,973,750.00 PURCHASED THROUGH: WELLS FARGO

________________

     ACCRUED INT: $ 0.00   BROKER: MIKE MINAHAN
________________ ______________

       TOTAL DUE: $ 4,973,750.00           CUSIP #: 45685QKD0
________________ ______________

      TRADE DATE: 4/16/2020   SETTLEMENT DATE: 4/16/2020
________________ ______________

AUTHORIZED BY:

Deborah A. Laudermilk





Deborah A. Laudermilk



Deborah A. Laudermilk



CENTRAL HEALTH

         INVESTMENT DEPARTMENT

       SECURITY TRANSACTION FORM

DATE: 4/21/2020

TIME: 11:00 AM
______________

    The following transaction was executed on behalf of Central Health:

CENTRAL HEALTH

     DESCRIPTION: FLA ST BRD ADMIN FIN         FUND NAME: OPERATING

REV - TAX ______________

       PAR VALUE: $ 3,760,000.00    SAFEKEEPING NO: P  31317
______________

 COUPON / DISCOUNT 2.638%    PRICE: 101.9300000
RATE ________________ ______________

   MATURITY DATE: 7/1/2021 US TREASURY CONVENTION YLD 1.0000%
________________ ______________

 
       PRINCIPAL: $ 3,832,568.00 PURCHASED THROUGH: WELLS FARGO

________________ ______________
 

     ACCRUED INT: $ 30,858.74   BROKER: MIKE MINAHAN
________________ ______________

       TOTAL DUE: $ 3,863,426.74           CUSIP #: 341271AB0
________________ ______________

      TRADE DATE: 4/21/2020   SETTLEMENT DATE: 4/23/2020
________________ ______________

AUTHORIZED BY: Deborah A. Laudermilk





CENTRAL HEALTH

         INVESTMENT DEPARTMENT

       SECURITY TRANSACTION FORM

DATE: 4/22/2020

TIME: 11:00 AM
______________

    The following transaction was executed on behalf of Central Health:

CENTRAL HEALTH
     DESCRIPTION: FLA ST BRD ADMIN FIN         FUND NAME:  OPERATING

REV - TAX ______________

       PAR VALUE: $ 2,000,000.00    SAFEKEEPING NO: P  31317
______________

 COUPON / DISCOUNT 2.638%    PRICE: 101.9250000
RATE ________________ ______________

   MATURITY DATE: 7/1/2021 US TREASURY CONVENTION YLD 1.0000%
________________ ______________

 
       PRINCIPAL: $ 2,038,500.00 PURCHASED THROUGH: WELLS FARGO

________________ ______________
 

     ACCRUED INT: $ 16,560.78   BROKER: MIKE MINAHAN
________________ ______________

       TOTAL DUE: $ 2,055,060.78           CUSIP #: 341271AB0
________________ ______________

      TRADE DATE: 4/22/2020   SETTLEMENT DATE: 4/24/2020
________________ ______________

AUTHORIZED BY: Deborah A. Laudermilk













CENTRAL HEALTH MONTHLY INVESTMENT REPORT

PORTFOLIO STATISTICS

DATE: April 30, 2020

By Fund Type

    Operating 270,919,594.55$          90.47%

    LPPF 28,521,910.38              9.53%

    Bond Proceeds -                               0.00%

    Other -                               0.00%
Total Portfolio 299,441,504.93$          100.00%

By Security Type

    Operating-

TexasDAILY 61,803,693.63$            22.81%

TexPool 83,035,389.86$            30.65%

TexSTAR 8,213,924.21$              3.03%

TexasTERM CP 5,000,000.00                1.85%

Non-Int Bearing Bank Account 1,190,000.00                0.44%

Certificates of Deposit -                               0.00%

Treasury Securities 9,989,062.50                3.69%

Government Agencies 58,949,136.18              21.76%

Commercial Paper 23,749,080.17              8.77%

Municipal Bonds 18,989,308.00              7.01%
Total 270,919,594.55$          100.00%  

    LPPF- 

TexPool 28,521,910.38 100.00%
Total 28,521,910.38$            100.00%

   Bond Proceeds-

TexPool -$                             #DIV/0!
Total -$                             #DIV/0!

Compared to Policy Limits Actual % Guidelines

TexasDAILY 61,803,693.63 22.91% 30.00%

TexPool 83,035,389.86 30.78% 50.00%

TexSTAR 8,213,924.21 3.05% 30.00%

TexasTERM CP 5,000,000.00 1.85% 30.00%

Total LGIPS 158,053,007.70$          58.60% 70.00%

Certificates of Deposit -                               0.00% 50.00%

Treasury Securities 9,989,062.50                3.70% 100.00%

Government Agencies 58,949,136.18              21.85% 75.00%

Commercial Paper 23,749,080.17              8.80% 20.00%

Municipal Bonds 18,989,308.00              7.04% 20.00%
269,729,594.55$          100.00%



Commercial Papter by Entity as a Percentage of Portfolio

Toyota CP 5,919,480.00$              3.86% 5.00%

Credit Suisse 5,920,600.17$              2.20% 5.00%

ING CP 11,909,000.00$            4.42% 5.00%
23,749,080.17$            10.47% 20.00%

Municipal Bonds by Entity as a Percentage of Portfolio

Chippewa Valley School Go Bonds 2,022,800.00$              0.75% 5.00%

TX State Tran Rev 8,068,560.00$              2.98% 5.00%

Florida St Board Admin Fin Corp Rev 5,871,068.00$              2.17%

TX A&M Univ Rev Bond 3,026,880.00$              1.12% 5.00%
18,989,308.00$            7.01% 25.00%

Investment Revenue & Accrued Interest April-20 Fiscal YTD

    Interest/Dividends-

TexasDAILY 47,523.85$                   414,495.35$       

TexPool 26,559.90 442,366.24$       

TexSTAR 2,966.90 78,128.51$         

TexasTERM CP 0.00 -$                    

Certificates of Deposit 0.00 -$                    

Treasury Securities 0.00 68,750.00$         

Government Agencies 181,500.00 250,826.25$       

Commercial Paper 0.00 -$                    

Municipal Bonds 0.00 126,981.50$       

258,550.65$                 1,381,547.85$    

Discounts, Premiums,  & Accrued Interest

TexasTERM CP 6,967.22$                     24,849.73$         

     -less previous accruals 0.00 -$                    

Certificates of Deposit 0.00 -$                    

     -less previous accruals 0.00 -$                    

Treasury Securities 12,735.40 85,267.68$         

     -less previous accruals 0.00 (114,835.17)$      

Government Agencies 96,383.00 579,050.50$       

     -less previous accruals (200,714.46) (403,599.84)$      

Commercial Paper 30,546.67 117,329.23$       

     -less previous accruals 0.00 -$                    

Municipal Bonds 86,557.89 347,844.09$       

     -less previous accruals (63,184.05) (373,323.30)$      

(30,708.33)$                 262,582.92$       

Total Investment Revenue & Accrued Interest 227,842.32$                 1,644,130.77$    



        AGENDA ITEM #   
 

STATE OF TEXAS       
          
COUNTY OF TRAVIS      
 

CENTRAL HEALTH  - LPPF  
 
 

Whereas, it appears to the Board of Managers of the Central Health, Travis County, 
Texas that there are sufficient funds on hand over and above those of immediate 
need for LPPF demand, 
 
Now, Therefore, the Board of Managers hereby orders 
 

1.) that the County Treasurer of Travis County, Texas, acting on behalf of 
Central Health LPPF, execute the investment of these funds in the 
total amount of $8,701,000.00 in legally authorized securities as 
stipulated in the Travis County Healthcare District Investment and 
Collateral Policy for the periods as indicated in Attachment A, which 
consists of 2 pages. 

 
2.) that the County Treasurer, acting on behalf of Central Health LPPF, 

take and hold in safekeeping all individual security investment 
instruments, relinquishing same only by order of the Board of 
Managers or for surrender at maturity. 

 
 

Date:       May 27, 2020 
 
 
         

CHAIR, BOARD OF MANAGERS  
 
 
             
VICE CHAIR, BOARD OF MANAGERS  MANAGER 
 
 
             
MANAGER      MANAGER 
 
 
             
MANAGER      MANAGER 
 
 
             
MANAGER      MANAGER 







CENTRAL HEALTH -  LPPF INVESTMENT REPORT

PORTFOLIO STATISTICS

DATE: 4/31/2020

By Fund Type

    LPPF 28,521,910.38$             100.00%

Total Portfolio 28,521,910.38$             100.00%

By Security Type
    LPPF- 

TexasDAILY -$                              0.00%

TexPool 28,521,910.38$             100.00%

TexSTAR -$                              0.00%

TexasTERM CP -$                              0.00%

Non-Int Bearing Bank Account -$                              0.00%

Certificates of Deposit -$                              0.00%

Treasury Securities -$                              0.00%

Government Agencies -$                              0.00%

Commercial Paper -$                              0.00%

Municipal Bonds -$                              0.00%
Total 28,521,910.38$             100.00%

                                       

LPPF  Investment Revenue & Accrued Interest April-20 Fiscal YTD

    Interest/Dividends-

TexasDAILY 0.00 0.00

TexPool 7,498.14 109,180.44

TexSTAR 0.00 0.00

TexasTERM CP 0.00 0.00

Certificates of Deposit 0.00 0.00

Treasury Securities 0.00 0.00

Government Agencies 0.00 0.00

Commercial Paper 0.00 0.00

Municipal Bonds 0.00 0.00

LPPF Total Investment Revenue & Accrued Interest 7,498.14$                      109,180.44$        



 

 
Our Vision 

Central Texas is a model healthy community. 
 

 
Our Mission 

By caring for those who need it most, Central Health 
improves the health of our community. 

 
Our Values 

Central Health will achieve excellence through: 
Stewardship - We maintain public trust through fiscal discipline and open and transparent communication. 

Innovation - We create solutions to improve healthcare access. 
Respect - We honor our relationship with those we serve and those with whom we work. 

Collaboration - We partner with others to improve the health of our community. 
 

 
BOARD MEETING 

 
June 24, 2020 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

CONSENT AGENDA ITEM 5 
 

Receive the Quarterly Investment Report. 



INVESTMENT MANAGEMENT DEPARTMENT 
TRAVIS COUNTY, TEXAS 

Travis County Administration Building Phone:  (512) 854-9779 
700 Lavaca, Suite 1560 Fax:  (512) 854-4210 
P.O. Box 1748 Email:  Deborah.laudermilk@traviscountytx.gov 
Austin, Texas  78767 

DATE:  May 22, 2020 

TO: Sherri  R. Greenberg, M.S., Chairperson 
Charles E. Bell, M.D., M.S., Vice-Chairperson 
Julie Oliver, J.D., Treasurer 
Cynthia Valadez, Sr., Secretary 
Shannon Jones III, M.P.A., Manager 
Maram Museitif, M.P.H., C.P.H., Manager 
Guadalupe Zamora, M.D., Manager 
Julie Zuniga, R.N. PhD., Manager 

FROM: Deborah A. Laudermilk, Travis County Chief Investment Officer 
Reagan Grimes, Travis County Investment Manager 
Michael G’Benoba, Sr. Financial Analyst 

RE:    Central Health FY 2020 Second Quarter Investment Report 

INVESTMENT EARNINGS 

Total portfolio earnings for this quarter: $    938,126 

Total portfolio earnings for this fiscal year:   $ 1,416,288 

These earnings are determined on an accrual basis.  Investment balances are in the 
Portfolio Statistics section of this report. 

CASH AVAILABILITY 
Operating Account for the Quarter Ended March 31, 2020: 
The cash availability in the bank operating account is monitored daily. Typically, cash 
balances are invested as soon as they are known and available.  The cash availability 
(includes the controlled disbursement) for the quarter ended March 31, 2020: 

2020 Average Daily 2019 Average Daily  
Collected Balance  Collected Balance  

January $     1,363,513  $    1,670,320 

February $     1,368,123     $    1,635,165 

March $     1,304,782            $    1,708,387 



2 

Several years ago we opened a dedicated non-interest bearing account at Chase that we 
have managed with the goal of earning additional ECR (earnings credit) to offset annual 
bank charges.  The current balance is $1,190,000 and is reflected in the totals listed 
above.     

MARKET REVIEW 

March was a highly unusual month in numerous ways that none of us could have ever 
predicted.  On March 3rd, the Federal Reserve held an emergency meeting and cut rates 
to 0.50%.  Then on Sunday, March 15th, they held another emergency meeting to cut 
rates to the current 0% - 0.25%, an unprecedented move, 3 days before their normally 
scheduled meeting.  Their goal was to support the financial markets that they were very 
concerned would freeze up. In addition, they announced that they would use yield-curve 
control where they purchase assets to control the short and medium-term yield curve in 
order to maintain a floor in those markets. Their initial plan was to purchase another 
$700 billion of Treasury bonds and mortgage-backed securities. They also struck a deal 
with the Bank of Canada, the Bank of England, the Bank of Japan, the European Central 
Bank and the Swiss National Bank to lower their rates on currency swaps with the 
objective of keeping the financial markets functioning normally.  Very few, at that point in 
time, had any idea the horrific economic damage that would take place due to the 
coronavirus and its impending pandemic.  Chairman Powell, has also indicated that fiscal 
policy can help more with providing aide to the struggling state and local governments. 
Treasury Secretary Mnuchin, has already promised $500 billion for rescue programs. 
More fiscal aide is on the horizon provided Congress can come to an agreement.   

Through most of the fiscal year’s second quarter, unemployment was at a historic low 
and consumer confidence was near all-time highs.  Then the bottom fell out in March and 
is continuing to test unprecedented levels, including some that are worse than the Great 
Depression and essentially happened over a 2 month period. Currently, 38.6 million have 
applied through their states for unemployment.  Twenty-five million are receiving 
payments.  We have gone from a 50-year low of 3.5% in unemployment to an 80 year 
high at 14.7% at the end of April.  GDP numbers will be reported shortly and the Atlanta 
Fed is estimating negative 41.9% for the second quarter (calendar).  The reported 
number will also provide a look at Q1 (CY) corporate profits.  Unfortunately, Q2 corporate 
profits is where a more realistic impact of the pandemic/shutdown will be seen.  When 
public corporations announce that they will not be providing forward guidance for Q2 
earnings, that is a clear indication that 1) they have no idea the full impact of the 
quarantine and 2) that things are even worse than anyone could have predicted.   

The US is very fortunate that the Federal Reserve acted so quickly to put in place 
measures to aid the economy and our country.  There are some that may not believe this 
is the case, but if you look at some of the foreign economies that were hit by COVID-19 
long before the US, you should and will continue to see that our recovery will progress 
faster than our counterparts.  This by no means indicates that there will be a V-shaped 
recovery in the US.  So much of the recovery depends on 2 elements that we have little 
control over because they take time and cooperation, 1) another outbreak of the 
pandemic, possibly in the fall, and 2) the development and production of a successful 
vaccine.  Until these issues are resolved we will continue to suffer economic instability.   
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As many states are beginning the process of re-opening, we have already seen how so 
much of the population take social distancing for granted.  It seems that many of the 
governments are weighing the economic impact of continuing shutdowns over the 
increase in the number of COVID cases.  The shutdown of local economies has been 
devastating particularly for small businesses.  Some startling statistics that will continue 
to hurt towns, cities and counties are the following: 

51% of all businesses are small businesses 
43% of small businesses were closed the month of April. 
10 -15% of these businesses are estimated to close permanently, since 20% of 
small businesses only have 2 weeks of cash on hand. 

This is why it was/is so critical to provide aide to small businesses.  They are the 
heartbeat of many jurisdictions. And if there is a second wave of shutdowns, there will be 
many more businesses that become victims of the pandemic providing more devastation 
to the local economies.  Bankruptcies will also continue to be prolific for both the 
agriculture and energy industries where we have already seen numerous failures. 
Likewise, these bankruptcies will impact banks even though the banking system is 
making every effort to sustain the availability of credit. 

 As for the development of a vaccine for COVID-19, there is little doubt that every 
medical-related company is working diligently to develop a vaccine as quickly as humanly 
and scientifically possible.  The difficulty lies not just in the development, but also in the 
testing of anything that is developed.  Most of the general public do not understand the 
typical time that it takes to develop drugs, cures and vaccines.  The testing of these 
products to make sure that the efficacy is sound typically takes a couple years and of 
course, that’s provided that the virus/disease doesn’t mutate, which typically viruses are 
known to do. The next step would then be to produce enough vaccine to allow for a 
lasting recovery.   

By all indications, the Fed has the most realistic outlook on economic recovery and are 
working to make sure that they and the US Treasury use every tool they can to prop-up 
the economy until we can return to pre-COVID strength.  The most likely scenario is that 
this will take several years to be back to full employment and healthy economic growth, 
no earlier than 2022. If there aren’t more outbreaks then the economy will slowly start to 
strengthen, but again, it will be very slow to correct the devastation of the shutdowns.   

The Fed funds effective rate through March 3rd was hovering around 1.55% to 1.60% 
range, then on March 3rd, it started its descent and is currently around 0.05%.  During the 
second quarter the yield of the 2 year treasury started the quarter at 1.58% but slowly fell 
through- out January and February to around 1.10%.  As the quarter ended and up 
through the middle of May, the 2-year rate has fallen to the high teens meaning 0.17%. 
The precipitous drop in rates has made investing a challenge as many agencies were 
called and replaced with drastically lower rates. This made investing particularly difficult 
as rates were falling, tax revenue was flowing in and needed to be invested. 
Unfortunately, it seems that these extremely low rates will most likely be around for the 
next 2 years.    
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Bloomberg Treasury Curve Chart   12/31/2019 to 5/6/2020 
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September 2019 – April 2020 

1 Month 3 Month 6 Month 1 Year 2 Year 3 Year 5 Year 10 Year 
Hi 1.99 1.94 1.90 1.80 1.65 1.63 1.68 1.86 
Lo 0.11 0.14 0.17 0.19 0.23 0.28 0.39 0.66 

Avg 1.31 1.29 1.29 1.25 1.24 1.25 1.29 1.48 
-Date 1 Month 3 Month 6 Month 1 Year 2 Year 3 Year 5 Year 10 Year 

Sep 2019 1.99 1.94 1.90 1.80 1.65 1.59 1.57 1.7 
Oct 2019 1.73 1.69 1.67 1.61 1.55 1.53 1.53 1.71 
Nov 2018 1.58 1.57 1.59 1.57 1.61 1.61 1.64 1.81 
Dec 2019 1.55 1.57 1.58 1.55 1.61 1.63 1.68 1.86 
Jan 2020 1.53 1.55 1.56 1.53 1.52 1.52 1.56 1.76 
Feb 2020 1.58 1.54 1.51 1.41 1.33 1.31 1.32 1.50 
Mar 2020 0.37 0.30 0.30 0.33 0.45 0.50 0.59 0.87 
Apr 2020 0.11 0.14 0.17 0.19 0.23 0.28 0.39 0.66 

INVESTMENT STRATEGY - NEXT QUARTER 

Operating Portfolio 

In this extremely low interest rate environment, which will most likely extend for at least 
the next 18 months we will attempt to lock in the best rates within the parameters of the 
investment policy for Central Health.  We have taken advantage of purchasing some 
municipals that were yielding higher rates than the government agencies and overnight 
pools and had a short maturity to allow for cash flow needs.  As always our first priority of 
safety and meeting liquidity needs.   
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PORTFOLIO DIVERSITY 

Safety of principal is the first priority of any public investing portfolio.  An important way to 
maintain safety is to diversify by purchasing a variety of security types.  Total investment in 
the overnight pools is at 56%.  The percent of Agencies in the portfolio is currently at 27%. 
During the quarter, three agency callables, two pieces of commercial paper, one municipal 
bond, one treasury note, and one piece of TexasTERM CP were purchased. One 
municipal bond matured.  These transactions resulted in a decrease in the percentage 
invested in the overnight pools from 66% at the end of December to 56% at the end of 
March. 

Actual Percent  Policy Limit 
Government Agencies        26.60%      75% 
TexasDAILY   24.55%      30% 
TexPool   27.89%    50% 
TexSTAR    3.09%    30% 
Texas TERM CP    1.91%    30% 
Treasury Securities     3.81%  100% 
Certificates of Deposits    0.00%    50% 
Municipal Bonds    5.00%    20% 
Commercial Paper      7.16%    20% 

  100.00% 
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Portfolio percentage limits are tested at least monthly and reported to the Board of 
Managers.  All investments during this quarter were within the Policy Limits.  As always, we 
will continue to monitor the needs of Central Health and choose appropriate short and 
long-term investments. At this date, the pools are within the limits of the Investment Policy. 

PERFORMANCE ANALYSIS 

       January   February      March 

Healthcare District  1.68%  1.66%         1.41% 
TexPool 1.60%  1.59%      1.04% 
Rolling 1 year Treas. 1.93%  1.80%         1.61% 

The Federal Funds rate continues in the range 0% to 0.25%, after two emergency rate cuts 
in March.  It is highly unlikely that rates will be increased before 2022.   

The weighted average maturity (WAM) of the Central Health portfolio decreased from 359 
days at the end of the first quarter on December 31, 2019, to 280 days at the end of the 
second quarter on March 31, 2020.
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COLLATERAL ADEQUACY 

Collateral coverage was more than the 105% of bank balances required by policy on all 
days during the second quarter. 

Based on policy requirements, the highest collateral coverage during the second quarter 
was 299.49% on February 3, 2020, and the lowest was 110.01% on March 09, 2020.  

This report was prepared jointly by Deborah Laudermilk, Travis County Chief Investment 
Officer, Reagan Grimes, Travis County Investment Manager, and Michael G’Benoba, Sr. 
Financial Analyst.  The investment portfolio of Central Health complies with the investment 
strategies in the Central Health Investment and Collateral Policy and Procedures and with 
the Public Funds Investment Act of Texas.  

   _ ___________________             __________________ 
Deborah A. Laudermilk   Reagan Grimes Michael G’Benoba 
Chief Investment Officer  Investment Manager   Sr. Financial Analyst 

Deborah A. Laudermilk Reagan Grimes Michael G'Benoba



SUMMARY OF MARKET VALUES FOR THE QUARTER ENDED 03/31/20
(Excludes funds in TexPool, TexasDAILY, and TexSTAR because the difference between book
value and market value of Central Health shares is immaterial)

Operating Portfolio
Unrealized Accrued

Cost Value Market Value Gain/(Loss) Interest
12/31/2019 53,159,244.15$    53,078,553.54$        (80,690.61)$         90,943.07$      
Changes 63,520,899.70$    63,872,690.52$        351,790.82$        419,640.57$    
3/31/2020 116,680,143.85$  116,951,244.06$      271,100.21$        510,583.64$    

The primary source of market values was JP Morgan Chase safekeeping.
This pricing was uploaded into our Tracker Investment Software.



CENTRAL HEALTH QUARTERLY INVESTMENT REPORT
PORTFOLIO STATISTICS

DATE: March 31, 2020

By Security Type
WAM in 

Days
March Yield 
to Maturity

    Operating-
TexasDAILY 64,414,688.55$       24.44% 1 1.20%
TexPool 73,164,356.80         27.76% 1 1.04%
TexSTAR 8,093,957.31           3.07% 1 0.96%
Texas TERM CP 5,000,000.00           1.90%
Non-Int Bearing Bank Account 1,190,000.00           0.45% 1 0.00%
Certificates of Deposit -                            0.00%
Treasury Securities 9,989,062.50           3.79% 280 1.56%
Government Agencies 69,797,511.18         26.48% 941 1.89%
Commercial Paper 18,775,330.17         7.12% 137 1.80%
Municipal Bonds 13,118,240.00         4.98% 219 2.07%

Total 263,543,146.51$     100.00% 280 1.41%

    LPPF
TexasPool 19,813,412.24$       100.00% 1 1.01%

19,813,412.24$       100.00% 1 1.01%

Total 283,356,558.75$     100.00%

Compared to Policy Limits Actual % Guidelines

TexasDAILY 64,414,688.55$       22.83% 30.00%
TexPool 92,977,769.04 32.95% 50.00%
TexSTAR 8,093,957.31 2.87% 30.00%
Texas TERM CP 5,000,000.00 1.77% 30.00%

Total LGIPS 170,486,414.90$     60.42% 70.00%

Certificates of Deposit 0.00 0.00% 50.00%
Treasury Securities 9,989,062.50 3.54% 100.00%
Government Agencies 69,797,511.18 24.74% 75.00%
Commercial Paper 18,775,330.17 6.65% 20.00%
Municipal Bonds 13,118,240.00 4.65% 20.00%

282,166,558.75$     100.00%



Investment Revenue & Accrued Interest 2nd Quarter 2020 FY 2020
Oct Nov Dec

TexasDAILY ## #### ###### 237,262.57$            366,971.50$     
TexPool ## #### ###### 264,463.55 415,806.34       
TexSTAR ## #### ###### 38,638.16 75,161.61         
Texas TERM CP ## 0.00 -                    
Certificates of Deposit ## 0.00 -                    
Treasury Securities ## #### 68,750.00 68,750.00         
Government Agencies ## ###### 69,326.25 69,326.25         
Commercial Paper ## 0.00 -                    
Municipal Bonds ## 24,286.50 126,981.50       

702,727.03$            1,122,997.20$  

Discount Accretion & Accrued Interest
TexasTERM CP ## #### ###### 17,882.51$              17,882.51$       
     -less previous accruals ## #### 0.00 0.00 -                    
Treasury Securities ## #### ###### 72,532.28 72,532.28         
     -less previous accruals ## #### 0.00 (114,835.17) (114,835.17)      
Government Agencies ## #### ###### 281,542.48 482,667.50       
     -less previous accruals ## #### ###### (110,438.92) (202,885.38)      
Certificates of Deposit ## #### 0.00 0.00 -                    
     -less previous accruals ## #### 0.00 0.00 -                    
Commercial Paper ## #### ###### 80,232.83 86,782.56         
     -less previous accruals ## #### 0.00 0.00 -                    
Municipal Bonds ## #### ###### 214,079.74 261,286.20       
     -less previous accruals ## #### ###### (205,597.08) (310,139.25)      

235,398.67$            293,291.25$     

Total Investment Revenue & Accrued Interest 938,125.70$            1,416,288.45$  

Portfolio Yield and WAM Yield

January 2020 1.68% 253 days

February 2020 1.66% 232 days

March 2020 1.41% 280 days

Weighted Average Maturity



Central Health

Portfolio Name Description CUSIP/ 
Ticker

Face 
Amount/Shares Principal Settlement Date Maturity Date Coupon 

Rate

Healthcare Operating Georgia Power Muni Rev Bond 3.78 1/1/2020 373541X48 1,285,000.00 1,285,000.00 01/01/2020 01/01/2020 3.780

Central Health Total / Average Matured 1,285,000.00 1,285,000.00 3.78

Matured

Q2 - FY 2020 - Matured,  Sold and  Called  Investments
12/31/2019 - 3/31/2020



Description CUSIP/ Ticker Broker/Dealer Coupon 
Rate

Face 
Amount/Shares Principal Interest/ 

Dividends
Settlement 

Date Maturity Date YTM @ 
Cost

ING CP (Disco) 0 7/9/2020 4497W0G93 Wells Fargo 0.000 7,000,000.00 6,935,250.00 0.00 01/06/2020 07/09/2020 1.817
Texas TERM 1.7 7/10/2020 TERMCP071020 TexasTERM 1.700 5,000,000.00 5,000,000.00 0.00 01/14/2020 07/10/2020 1.700
FHLB 0 7/15/2020 313384ZK8 Hilltop Securities 0.000 7,000,000.00 6,949,808.06 0.00 01/31/2020 07/15/2020 1.566
Texas State Trans 4 8/27/2020 882724PY7 Bancroft 4.000 8,000,000.00 8,068,560.00 172,240.44 03/19/2020 08/27/2020 1.997
T-Note 1.375 8/31/2020 912828L32 SunTrust Capital Markets 1.375 10,000,000.00 9,989,062.50 57,039.84 01/29/2020 08/31/2020 1.563
FHLB 0 9/14/2020 313384F87 MultiBank 0.000 12,101,000.00 11,999,328.12 0.00 02/24/2020 09/14/2020 1.534
Credit Suisse New York 0 10/9/2020 2254EAK93 FHN Financial 0.000 6,000,000.00 5,920,600.17 0.00 01/14/2020 10/09/2020 1.795
FHLB 1.7 10/17/2023-19 3130A9QZ7 Stifel 1.700 10,000,000.00 10,006,500.00 65,638.89 03/06/2020 10/17/2023 1.681
Total Purchases - Central Health 65,101,000.00 64,869,108.85 294,919.17 1.707

Healthcare Operating

Central Health
Q2 2020  -  QUARTERLY Report - Purchases
From 01/01/2020  to   03/31/2020



Description CUSIP/ Ticker Beginning Face 
Amount/Shares

Coupon 
Rate

Beginning Cost 
Value Maturity Date Ending YTM 

@ Cost
Ending Cost 

Value Total Buys Total Sells Ending MV Ending Market 
Accrued Interest

Unrealized 
Gain/Loss-CV

Georgia Power Muni Rev Bond 3.78 1/1/2020 373541X48 1,285,000.00 3.780 1,348,209.15 01/01/2020 0.00 0.00 1,285,000.00 0.00 0.00 0.00
Texas A&M Univ Rev Bonds 2.193 5/15/2020 88213ABR5 3,000,000.00 2.193 3,026,880.00 05/15/2020 1.900 3,026,880.00 0.00 0.00 3,003,990.00 24,854.00 -22,890.00
ING CP (Disco) 0 7/9/2020 4497W0G93 0.00 0.000 0.00 07/09/2020 1.817 6,935,250.00 6,935,250.00 0.00 6,959,960.00 0.00 24,710.00
Texas TERM 1.7 7/10/2020 TERMCP071020 0.00 1.700 0.00 07/10/2020 1.700 5,000,000.00 5,000,000.00 0.00 5,000,000.00 17,882.51 0.00
FHLB 0 7/15/2020 313384ZK8 0.00 0.000 0.00 07/15/2020 1.566 6,949,808.06 6,949,808.06 0.00 6,957,510.00 0.00 7,701.94
Texas State Trans 4 8/27/2020 882724PY7 0.00 4.000 0.00 08/27/2020 1.997 8,068,560.00 8,240,800.44 0.00 8,090,240.00 182,732.24 21,680.00
T-Note 1.375 8/31/2020 912828L32 0.00 1.375 0.00 08/31/2020 1.563 9,989,062.50 10,046,102.34 0.00 10,052,500.00 11,582.88 63,437.50
Toyota Motor Credit 0 9/2/2020 89233GJ23 6,000,000.00 0.000 5,919,480.00 09/02/2020 1.855 5,919,480.00 0.00 0.00 5,957,160.00 0.00 37,680.00
FHLB 0 9/14/2020 313384F87 0.00 0.000 0.00 09/14/2020 1.534 11,999,328.12 11,999,328.12 0.00 12,007,822.30 0.00 8,494.18
Credit Suisse New York 0 10/9/2020 2254EAK93 0.00 0.000 0.00 10/09/2020 1.795 5,920,600.17 5,920,600.17 0.00 5,950,020.00 0.00 29,419.83
CHIPPEWA VALLEY SCHOOLS GO 2.98 5/1/2022 170016YZ6 2,000,000.00 2.980 2,022,800.00 05/01/2022 2.603 2,022,800.00 0.00 0.00 2,068,040.00 24,833.33 45,240.00
FFCB 1.74 6/13/2022-20 3133ELDV3 6,250,000.00 1.740 6,246,875.00 06/13/2022 1.761 6,246,875.00 0.00 0.00 6,251,262.50 32,625.00 4,387.50
FFCB 1.9 9/6/2023-20 3133ELFF6 14,595,000.00 1.900 14,595,000.00 09/06/2023 1.900 14,595,000.00 0.00 0.00 14,597,729.26 3,851.46 2,729.26
FHLB 1.7 10/17/2023-19 3130A9QZ7 0.00 1.700 0.00 10/17/2023 1.681 10,006,500.00 10,072,138.89 0.00 10,003,770.00 77,444.44 -2,730.00
FFCB 1.93 10/30/2023-20 3133EK4A1 10,000,000.00 1.930 10,000,000.00 10/30/2023 1.930 10,000,000.00 0.00 0.00 10,042,490.00 80,416.67 42,490.00
FHLMC 1.9 12/18/2023-20 3134GUXE5 10,000,000.00 1.900 10,000,000.00 12/18/2023 1.900 10,000,000.00 0.00 0.00 10,008,750.00 54,361.11 8,750.00
Total Healthcare Operating 53,130,000.00 53,159,244.15 1.788 116,680,143.85 65,164,028.02 1,285,000.00 116,951,244.06 510,583.64 271,100.21

Healthcare Operating

Central Health
Beg- End  Balance  Quarterly  Report - Q2 - FY 2020
12/31/2019 - 03/31/2020



 

 
Our Vision 

Central Texas is a model healthy community. 
 

 
Our Mission 

By caring for those who need it most, Central Health 
improves the health of our community. 

 
Our Values 

Central Health will achieve excellence through: 
Stewardship - We maintain public trust through fiscal discipline and open and transparent communication. 

Innovation - We create solutions to improve healthcare access. 
Respect - We honor our relationship with those we serve and those with whom we work. 

Collaboration - We partner with others to improve the health of our community. 
 

 
BOARD MEETING 

 
June 24, 2020 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

CONSENT AGENDA ITEM 6 
 

Approve the minutes of the Central Health Board of Managers’ February 26, March 25, and May 27, 2020 
regular meetings; April 29 and May 6, 2020 Special Called meetings; and April 16, 2020 Emergency 
meeting. 
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REGULAR AGENDA ITEM 2 
 

Receive an update on the Central Health President and CEO’s performance evaluation tool for the period 
of June 2020 - May 2021.3 
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REGULAR AGENDA ITEM 3 
 

Receive and discuss updates on the 1115 Medicaid Waiver, Delivery System Reform Incentive Payment 
(DSRIP) projects, the Community Care Collaborative, including healthcare delivery arrangements and other 
community partnerships.4 
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REGULAR AGENDA ITEM 4 

 
Receive and discuss updates on the Central Health Enterprise’s responses to the current COVID-19 
pandemic, including: changes in healthcare and administrative operations, coordination with local disaster 
response efforts, data from CommUnityCare testing sites, and related fiscal issues. 
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REGULAR AGENDA ITEM 5 

 
 

Confirm the next regular Board meeting date, time, and location. 
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